




















Non-current Liabilities with Covenants (amendment to IAS I in October 2022) aims to 
improve the information an entity provides when its right to defer settlement of a liability 
for at least twelve months is subject to compliance with conditions. The amendment is 
also intended to address concerns about classifying such a liability as current or non­
current. Only covenants with which a company must comply on or before the reporting 
date affect the classification of a liability as current or non-current. Covenants with which 
the company must comply after the reporting date (i.e. future covenants) do not affect a 
liability's classification at that date. However, when non-current liabilities are subject to 
future covenants, companies will now need to disclose information to help users 
understand the risk that those liabilities could become repayable within 12 months after 
the reporting date. The amendments apply retrospectively for annual reporting periods 
beginning on or after I January 2024, with earlier application permitted. These 
amendments also specify the transition requirements for companies that may have early­
adopted the previously issued but not yet effective 2020 amendments to IAS I (as referred 
above). 

Disclosure of Accounting Policies (Amendments to IAS I and IFRS Practice Statement 2) 
- the Board has issued amendments on the application of materiality to disclosure of 
accounting policies and to help companies provide useful accounting policy disclosures. 
The key amendments to IAS 1 include: 

• requiring companies to disclose their material accounting policies rather than their 
significant accounting policies; 

clarifying that accounting policies related to immaterial transactions, other events or 
conditions are themselves immaterial and as such need not be disclosed; and 

clarifying that not all accounting policies that relate to material transactions, other 
events or conditions are themselves material to a Company's financial statements. 

The Board also amended IFRS Practice Statement 2 to include guidance and two 
additional examples on the application of materiality to accounting policy disclosures. The 
amendments are effective for annual reporting periods beginning on or after I January 
2023 with earlier application permitted. 

Definition of Accounting Estimates (Amendments to IAS 8) introduce a new definition for 
accounting estimates clarifying that they are monetary amounts in the financial statements 
that are subject to measurement uncertainty. The amendments also clarify the relationship 
between accounting policies and accounting estimates by specifying that an entity 
develops an accounting estimate to achieve the objective set out by an accounting policy. 
The amendments are effective for periods beginning on or after I January 2023, with 
earlier application permitted, and will apply prospectively to changes in accounting 
estimates and changes in accounting policies occurring on or after the beginning of the 
first annual reporting period in which the company applies the amendments. 

Deferred Tax related to Assets and Liabilities ansmg from a Single Transaction 
(Amendments to IAS 12) narrow the scope of the initial recognition exemption (IRE) so 
that it does not apply to transactions that give rise to equal and offsetting temporary 
differen
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