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COMPANY PROFILE

(A)

(1)

(111)

(B)

INTRODUCTION

In line with its policy, the Government of Pakistan took an initiative to inject 2400
MW into the national system through its own resources. National Power Parks
Management Company (Private) Limited was established and entrusted with the task
to give shape to this resolve of the Government under the auspices of the then

Ministry of Water & Power.

The company, thereafter, took up the task and established two state of the art Re-
gasified Liquid Natural Gas (RLNG) based Combined Cycle Power Plants; 1223 MW
CCPP at Balloki, District Kasur (Balloki CCPP) and 1230 MW CCPP at Haveli
Bahadur Shah, Jhang (HBS CCPP). These state-of-the-art plants are providing cheap
electricity to the national grid owing to their unparalleled latest technology and high

efficiency.

The Company is managed under the supervision of highly professional and
competent Board of Directors, nominated by the Government of Pakistan, its
Committees and a management team comprising highly qualified and competent

professionals.

During the year, the Board of Directors was convened for twelve (12) times and

transacted the business in efficient and effective manner.

During Financial Year 2021-22, Haveli Bahadur Shah Power Plant has produced
7,488.57 GWh while the Balloki Power Plant has produced 7,186.75
GWh, cumulating a total of 14,675.32 GWh which is 17.80% of the Total
Thermal Electricity Generation in CPPA(G) System and 10.25% of the Total of the
Total Electricity Generation in CPPA(G) System.

VISION OF THE COMPANY

To be a leading company in power generation through the use of modern technology and

dynamic human resource, in order to contribute to the economy of Pakistan on sustainable

basis.
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(C)  MISSION OF THE COMPANY

To generate economical electricity by applying best plant management practices in order

to meet stakeholders’ expectations in a timely manner.

(D) CORE VALUES

INTEGRITY

Integrity, honesty, and accountability are at the core of our business. We adhere absolutely

to the independence and objectivity requirements.

EXCELLENCE

We set and achieve ambitious goals. For us, excellence is not only a value; it’s a discipline

and a means for making Pakistan a better place.

EFFICIENCY

We keep things simple, do the work that adds value and ensure optimum use of money,

materials, energy, and time.

TEAMWORK

The best solutions come from collective wisdom. We believe in working together and

building productive and long-term relationships with our partners and each other.

(E)  CORPORATE POLICES AND CODE OF CONDUCT

The Company has approved a code of conduct of its employees and following corporate

policies:

(a) Annual Report Approval and Adoption Policy

(b) Anti-Corruption & Conflict of Interest Policy

(c) Whistle Blowing Policy

(d) Communication Policy

(e) Capital Expenditure Planning and Control Policy

(f)  Investment Policy
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Fixed Assets Policy

Transactions with Associated Concerns Policy
Information Technology Policy

Promotion Policy

Bonus Policy
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(F)  BOARD OF DIRECTORS

Mr. Muhammad Irfan Akram
Chairman of the Board of Directors

Dr. Tabrez Aslam Shami
Independent Director

Mr. Mahfuz-Ur-Rehman Pasha Mr. Nasir Gulzar
Independent Director Independent Director

Mr. Asim Igbal

. . Mr. Shah Jahan Mirza
Non-Executive Director

Non-Executive Director

Mr. Muhammad Asif
Non-Executive Director
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Mr. Dhanpat Kotak
Chief Executive Officer

Mr. Sajjad Ahmed
Chief Financial Officer

Mr. Shahzad Igbal
Company Secretary

MANAGEMENT TEAM

Mr. Muhammad Akram Kamal
Chief Engineer

Sayyed Mubashar Masood
Chief Legal Officer

Mr. Muhammad Awais Chaudhry
Chief Internal Auditor
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(H) CORPORATE INFORMATION

Ind dent Director &
Mr. Muhammad Irfan Akram nhdependent Lirector

Chairman
Mr. Tabrez Aslam Shami Independent Director
Mr. Mahfuz-Ur-Rehman Pasha Independent Director
Mr. Nasir Gulzar Independent Director
Board of Directors
Mr. Shah Jahan Mirza Non-Executive Director
Mr. Asim Igbal Non-Executive Director
Mr. Muhammad Asif Non-Executive Director
Mr. Dhanpat Kotak Chief Executive Officer
Mr. Nasir Gulzar Member & Convener
Mr. Mahfuz-Ur-Rehman Pasha Member
Audit Committee
Mr. Asim Igbal Member
Mr. Muhammad Asif Member
Mr. Shaheryar Arshad Chishty Member & Convener
Mr. Tabrez Aslam Shami Member
Human Resource
Committee Mr. Muhammad Asif Member
Mr. Shah Jahan Mirza Member
Mr. Tabrez Aslam Shami Member & Convener
Mr. Asim Igbal Member
Procurement Committee
Mr. Muhammad Irfan Akram Member
Mr. Muhammad Asif Member
Mr. Muhammad Irfan Akram Member & Convener
Nomination Committee ~ Mr. Shaheryar Arshad Chishty Member
Mr. Shah Jahan Mirza Member
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Risk Management

Committee

Chief Financial Officer
Company Secretary

Auditors

Bankers to the Company

Registered Office

Mr. Asim Igbal Member

Mr. Mahfuz-Ur-Rehman Pasha Member & Convener
Mr. Nasir Gulzar Member
Mr. Shah Jahan Mirza Member
Mr. Muhammad Irfan Akram Member

Mr. Sajjad Ahmed
Mr. Shahzad Igbal

KPMG Taseer Hadi & Co., Chartered Accountants

National Bank of Pakistan, United Bank Limited and the Bank of
Punjab

Room No 5, 6™ Floor, Shaheed-e-Millat Secretariat, Blue Area,
Islamabad
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v LN A

DEAR MEMBERS

The Directors of National Power Parks Management Company (Private) Limited (the

Company), are pleased to furnish this report along with the Financial Statements for the

Financial Year ended on 30" of June 2022 and Auditors Report thereon, as per the

provisions of the Companies Act 2017.

(A) COMPANY’S OVERVIEW

(1) The principal activity of the Company is to carry on business of generation of
electricity through two thermal power plants operating on Re-Gasified Liquefied
Natural Gas as primary fuel and High-Speed Diesel as back-up fuel.

(i1) During Financial Year 2021-22, Haveli Bahadur Shah Power Plant has produced
7,488.57 GWh while the Balloki Power Plant has produced 7,186.75
GWh, cumulating a total of 14,675.32 GWh which is 17.80% of the Total
Thermal Electricity Generation in CPPA(G) System and 10.25% of the Total of the
Total Electricity Generation in CPPA(G) System.

(iii)  Company has achieved all the performance milestones including plants' efficiency,
effectiveness, IRR, compliance/adherence of all corporate and legal stipulations etc.

(iv)  There are no significant doubts upon the Company’s ability to continue as a going
concern. The summary of company’s financial affairs for latest six years is given
hereunder:

Rs. in “000”

. Derail 202122 | 202021 201920 | 201819 | 201718 | 201617
Einancial Position S B i W WU
Non-Current Assets 154,266,558 155,593,308 162,179,954 = 161,653,459 = 152,274,061 111,641,306
-~ Current Assets 261,089,921 | 163,976,061 = 125,661,496 90,204,737 = 59,672,829 24,359,237
Total 415,356,479 319,569,369 287,841,450 251,858,196 211,946,890 136,000,543
Equity & Reserves 224,280,720 190,971,265 166,694,621 138,766,189 119,775,524 | 116,343,170
- Non-Current Liabilicies 32,440,239 35,240,259 39,842,251 51,927 32,774,293 5,042,625
Current Liabilities 158,635,520 93,357,845 81,304,578 113,040,080 59,397,073 14,614,748
Total 415,356,479 319,569,369 . 287,841,450 251,858,196 = 211,946,890 = 136,000,543
Statement of Income _

Sales 297,176,588 148,249,166 162,672,728 145,611,544 30,320,511 -

~ Cost of sales (268,960,904) | (124,399,008) | (131,819,886) | (122,997,455)  (27,217,452) | .

Gross Profit 28,215,684 23,850,158 30,852,842 | 22,614,089 3,103,059 -
Other Income 17,551,162 7,102,978 9,618,507 3,493,517 | 1,322,494 51,094
Admin Expenscs (505,807) (302,235) (207,823) (562,904) (238,996) | (162,422)
Other charges 727V S S WS S—

' Financial charges (11,628929)  (6,454,536) | (12,205440)  (6,553,705)  (755,529) | (250)
Taxation (22,591) 86,117 126,501) = - - (56,048)
Net Profit / (Loss) 33,326,648 24,282,482 27,931,585 18,990,997 | 3,431,028  (167,626) .
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